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W hen the Bureau of 
Economic Analysis 
released their per capita 

personal income estimates for the 
360 metropolitan statistical areas
(MSA),1 it came as no surprise that 
the Bridgeport – Stamford – Nor-
walk, Connecticut MSA had the 
highest per capita personal income 
in 2004, as it has since at least 1990. 
However another four slots down 
in the ranking was the Boston 
– Cambridge – Quincy, MA – NH 
metropolitan statistical area,2  which 
includes New Hampshire’s Rock-
ingham and Strafford counties. Its 
per capita personal income was 
$46,060. Although that was almost 
$17,000 behind the number one 
area, it was only $3,200 behind the 
second-ranked area, San Francisco-

Oakland-Fremont, CA. The Boston-
Cambridge-Quincy, MA-NH (MSA) has 
demonstrated the relative stability of a 
larger economic base and has gradually 
been climbing the ranks from 11th place 
in 1990 and 1991 landing in the fifth 
spot from 2002 through 2004.

The Manchester – Nashua, NH MSA 
(Hillsborough County) was also among 
the top 25 MSAs, with a per capita 
personal income of $38,515. This MSA’s 
per capita value was almost the mid 
point between the highest and lowest 
income levels, $24,464 lower than top 
ranked Stamford and $23,055 higher 
than last placed McAllen-Edinburg-
Mission, TX. It was almost $4,000 
higher than the national metropolitan 
per capita personal income level of 
$34,668. 

Boston-Cambridge-Quincy MSA’s ranking has been more consistent 
than the Manchester-Nashua MSA’s
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Since 1990, these two metropolitan 
statistical areas have been in the top ten 
percent of the 360 areas. The Manches-
ter – Nashua, NH, with an economy 
heavily influenced by its manufacturing 
employment concentration, has been 
more vulnerable to the economic tides, 
sliding up and down in the rankings 
from 34th place in 1990 and arriving at 
23rd in 2004.

New Hampshire County Personal 
Income

Per capita personal income estimates 
for all individual counties were re-
leased at the same time as those for the 
metropolitan statistical areas. Stand-
ing as individual counties, the eco-
nomic influence of Boston is evident 
with the more populous, southeastern 
counties, while most smaller counties 
were below the state average. The two 

Source: Regional Economic Information System, Bureau of Economic Analysis, U.S. Department of Commerce
Footnotes-- http://www.bea.gov/bea/regional/reis/CA1-3fn.cfm

Personal Income and Per Capita Personal Income by Metropolitan Area, 2002-2004

NH portion of Boston - Cambridge 
- Quincy, MA - NH (MSA)

Manchester - Nashua, NH (MSA)
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Unemployment Compensation Claims Activity Claims Activity

Trust Fund

Continued
Weeks 

Claimed

Mar 2004 - Mar 2006

 Although there were 1,600 
fewer weeks claimed than 

last year, March had 100 
more continued weeks 

claims over-the-month. 

United States 
All Urban Areas (CPI-U) 
(1982-1984=100)

Consumer Price 
Index

Change from Previous
Mar-06 Feb-06 Mar-05 Month Year
199.8 198.7 193.3 0.6% 3.4%

Total Regular Unemployment Change from Previous
Compensation Programs: Month Year

Mar-06 Feb-06 Mar-05 Net Percent Net Percent
Initial Claims 3,599 3,967 3,889 -368 -9.3% -290 -7.5%
Continued Weeks 35,494 35,388 37,107 106 0.3% -1,613 -4.3%

Unemployment compensation fund balance at the end of March $249,466,789.39
Average payment for a week of total unemployment: $253.16
Net benefits paid: $7,621,894.81
Net contributions received during the month: $237,844.97
Interest Received: $3,013,418.28
Reed Act Distribution: $0.00
Reed Act Withdrawal for Administrative Costs: $33,315.60

Unemployment Compensation Fund

Continued on page 8

counties with the highest per capita 
personal income were those border-
ing Massachusetts on the Boston side. 
Rockingham and Hillsborough counties 
have been the counties with the high-
est per capita personal income since at 
least 2000, while Strafford and Coos 
were consistently at of the opposite end 
of the scale, with the lowest per capita 
income levels. 

Each New Hampshire county increased 
per capita personal income in the 
neighborhood of six percent over the 
year, except Merrimack County, which 
grew by five percent. The combination 
of a decrease in the number of unem-
ployed in the larger counties and the 

Coos
28,884

Grafton
37,109

Carroll
33,763

Belknap
33,351Sullivan

32,224

Cheshire
32,306

Merrimack
33,639

Hillsborough
38,515

Rockingham
41,623

Strafford
30,529
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NH Employment Security
Economic and Labor Market 
Information Bureau:

General Information 
(603) 228-4124
elmi@nhes.state.nh.us 
<www.nhes.state.nh.us/elmi/>

Research Unit 
 228-4173
Economist  
228-4122
Covered Employment & Wages  
 228-4177
Current Employment Statistics 
 228-4127
Local Area Unemployment 
Statistics  
228-4175
Occupational Employment 
Statistics 
 229-4315

Economic Conditions in New Hampshire is published monthly in coordination with the Bureau of 
Labor Statistics and the Employment and Training Administration of the U.S. Department of Labor. 

To Order Publications: Visit our Web site at <www.nhes.state.nh.us/elmi/>; call 
(603) 228-4124; or send a written request to the following address:

   ELMI Publications, NH Employment Security
    32 South Main Street
             Concord, NH 03301-4857

NH Employment Security is a proud member of America’s Workforce Network and NH WORKS.
NHES is an Equal Opportunity Employer and complies with the Americans with Disabilities Act. 
Auxiliary aids and services are available upon request to individuals with disabilities.
TDD ACCESS: RELAY NH 1-800-735-2964.

NH EMPLOYMENT SECURITY
32 SOUTH MAIN STREET
CONCORD NH 03301-4857

OFFICIAL BUSINESS

ADDRESS SERVICE REQUESTED

Continued from page 3

1.Bureau of Economic Analysis, Local Area Personal Income, 
April 25, 2006, www.bea.gov/bea/newsrelarchive/2006/
mpi0406.htm  

Anita Josten

increase in the number of employed 
residents contributed to these per capita 
growth rates from 2003 to 2004. 

2.The metropolitan statistical area (MSA) and micropolitan 
statistical area definitions used by BEA for its personal 
income estimates are the county-based definitions issued 
by the Office of Management and Budget (OMB) for Federal 
statistical  purposes, defined as of December 2003, with 
revisions released February 2004, March 2005, and December 
2005. The Economic and Labor Market Information Bureau re-
leases much of its statistical information by the New England 
City and Town (NECTA) based infrastructure.

Rockingham and Hillsborough counties consistently have a higher 
per capita personal income than the remaining counties.


